Helping you
navigate your
financial future

I M P O R TA N T
I N F O R M AT I O N

This important document explains
the service you are being offered.
This document must be read in
conjunction with the Thomond Asset
Management Terms of Business,
Letters of Engagement and the
relevant application form or forms.
Please read these carefully.
Our Business
Thomond Asset Management is
a financial advisory and wealth
management firm. We operate
nationwide and as a client you will also
have access to the breadth of personal,
corporate and investment expertise.
Our Advisory Services
We will advise and make a
recommendation for you after we
have assessed your needs. We offer
advice on a range of products. You may
ask us for a list of the companies and
products on which we offer advice.

The Central Bank of Ireland
FOLK Asset Management Limited trading
as Thomond Asset Management
is regulated by the Central Bank of
Ireland as an Investment Business Firm
under Section 10 of the Investment
Intermediaries Act, 1995 (as amended)
and registered as an insurance,
reinsurance or ancillary insurance
intermediary under the European Union
(Insurance Distribution) Regulations,
2018. The Central Bank of Ireland holds
registers of regulated firms. You may
contact the Central Bank of Ireland
on 1890 777 777 or alternatively visit
their website on www.centralbank.ie to
verify our credentials. Our Investment
Firm Intermediary Number is C52926.
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Welcome to Thomond
Asset Management

INTRODUCTION

WHO ARE WE?

At Thomond Asset Management our aim is to make the
complex world of financial services clear, simple and tailored
to you. We offer a personalised service designed to help you
achieve your financial goals.

Thomond Asset Management was founded with the
aim of providing distinctively high quality financial
advice and wealth management for our clients.

Thomond Asset Management is not restricted to one provider.
This allows us to select the most suitable product to meet
our clients’ needs from the entire financial marketplace;
giving our clients peace of mind, knowing they are receiving
the most suitable advice at the highest standard.
The following pages offer an elaboration on these aspects
of our business and explain what you can expect if you
become a client of Thomond Asset Management.

Our vision is to protect clients and their families, while
helping to preserve and enhance their wealth, by building
a strong relationship based on honesty, integrity and
openness. Through our range of services, we work with
our clients to provide them with the advice and guidance
they need to achieve their long term financial aspirations.
Our service is built around comprehensive
financial planning and sound investment principles.
By exploring goals and objectives we deliver a tailored
financial strategy to meet our clients’ needs.
At Thomond Asset Management, we think it’s important to
understand our clients and for our clients to understand us.
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How we work

STEP 1: DISCOVERY MEETING
Once you decide to proceed with our services, our first
meeting typically involves a ‘fact finding’ exercise. The main
purpose of this meeting will be to obtain as much information
as possible relating to your financial circumstances and
objectives. Therefore, it would be advised you bring along
details of any policies, schemes, investments, mortgages,
financial outgoings, wills and trusts that you have.

STEP 2: RESEARCH
& A N A LY S I S
Where necessary, we will forward your letter of authority
to your product providers. The additional details issued
by the provider will be analysed with the information
gathered at the discovery meeting. We may at times
need to refer back to you for further information.
The next stage will involve us preparing a personal
financial planning report setting out our professional
recommendations, explaining why and how
they will help to achieve your objectives.
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S T E P 3 : R E C O M M E N D AT I O N
& I M P L E M E N T AT I O N
From here we will present our recommendations and proposed
course of action to enable you to achieve your financial goals.
On acceptance, the next stage is to implement the plan.
We will assist you in completing the paperwork and monitor
your application through to completion, while making sure
you receive any necessary documentation and information.

STEP 4: REVIEWS
The final stage is monitoring your financial plan and
reviewing it at regular intervals. This allows us to make
any necessary adjustments and ensures that you
are progressing towards reaching your goals.

Specialist
hands-on
solutions
to meet
your
needs
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Services
RETIREMENT
PLANNING
How much do you need to save for
retirement? Or equally, how much
income do you require in retirement?
Statistically, the pension savings gap
has increased by 38 per cent since
2010 and Ireland now has the second
highest gap in eight EU countries
surveyed. As a result people are facing
a shortfall in their required income,
causing them to experience a below
expectation standard of living.
Thomond Asset Management
works with you to initially establish
these retirement goals and further

work toward achieving your target.
Regular reviews of your investment
holdings and retirement goals, can
ensure that you remain on track.
Our targeted wealth management
proposition is flexible and adaptable
to any change in circumstances.
The most common and often
detrimental approach, is to bury
your head in the sand or fall exposed
to unnecessary risks. Entrust your
retirement to regulated, qualified
experts who will seamlessly transition
with you through to retirement.

E S TAT E P L A N N I N G
Without the correct planning,
the Revenue could be the largest
beneficiary of your estate.
Inheritances and gifts worth some
€1.4 billion were subject to inheritance
tax in 2017, as rising property prices
and recovering household wealth saw
assets subject to tax at 33 per cent jump
by €144 million on the previous year.
Inheritance tax paid by Irish individuals
has increased year on year with Revenue
figures showing receipts as follows:

Clearly, with the decreasing
exemption limits set by government
over the years, the lack of estate
planning means loved ones are
potentially losing out on hundreds of
thousands of euro, unnecessarily.
Working within Irish tax law, Thomond
Asset Management will ensure the
correct planning is put into place,
by utilising a diverse range of
vehicles and solutions to minimise or
potentially remove any inheritance
tax liability from your estate.

€460M

2017
2016
2015

€415M
€400M

Source: Revenue. Statistics & Economic Research Branch April 2018
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INVESTMENT
PLANNING
Under our bespoke wealth
management proposition, Thomond
Asset Management will build bespoke
investment proposals, relevant to
your objectives and risk profile. Our
solutions aim to maximise tax efficiency
and provide a proactive approach
to investment management.
Our investment team consistently
strive to ensure our clients
remain at the forefront of an ever
changing marketing place.
Solutions are built to meet specific
requirements; provision of school
or college fees for example, or a
planned business merger. The service
incorporates the full scope of individual
or corporate circumstances and
arrangements to create an ongoing
financial plan which is specifically
tailored to your needs, no matter the
complexity of your requirements.

Thomond Asset Management’s Model
Portfolio Service
Thomond Asset Management bespoke
model portfolio service is constructed
using Modern Portfolio Theory, where
the diversification of investments
maximises return for a given level of risk.
The investment team continuously
monitor market behaviour and political
news. At a minimum, on a quarterly
basis, the Portfolio Manager will
choose to rebalance the portfolio
to continually maximise returns,
limit any potential downswing and
ensure the portfolio remains within
the allocated risk parameters.
Whilst we appreciate each client’s
circumstances differ, the cost
effective manner of the model
portfolio service ensures they can
be strategically implemented against
your individual goals without detriment
to the rest of your portfolio.

PROTECTION
The need for protection through life
cover, income protection, private medical
insurance and mortgage protection is
often significantly underestimated.
How would your family cope after
your untimely death, without your
income and support? How would
you cope if you lost your job, had
an accident or fell seriously ill?
Statistically, the average individual’s
savings would last just two months
before they are unable to afford
to cover the essentials. Thomond
Asset Management offer a range
of products that can protect you
during times of difficulty.

Workplace & Personal Beneﬁts
Specialist, hands on solutions that
are designed to meet your individual
needs and those of your company
and employees. Explore our range of
strategies and how we can implement:
•

Income protection

•

Inheritance tax reductions

•

Strategic, tax efficient capital
extraction from your business

•

Group protection (death
in service schemes)

•

Key person insurance/
co-director life assurance
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Get in touch

THE FOUNDERS

Tom Fitzgerald
Co. Founder & Managing Director
tom@thomondam.com

Neal Kelly
Co. Founder & Director
neal@thomondam.com

NEXT STEPS
For further information, please contact
one of our team, by phone, email or
you can reach us on our website.

Thomond Asset Management
82 O’Connell Street, Limerick
T +353 (0)61 462 024
E info@thomondam.com
W www.thomondam.com

David O’Neill
Co. Founder & Director
david@thomondam.com

Thomond Asset Management
82 O’Connell Street, Limerick
T +353 (0)61 462 024
E info@thomondam.com
W www.thomondam.com

